
Prince of Peace Parish
Finance Council Minutes
November 17, 2022

Present:  Deacon Jeff, Kim Hermans, Kody Hansen, Mary Rehberg, Danae Srnka, Greg 
Absent:  Lee Thibadeau

Meeting called to order at 5:31.  Deacon Jeff led us in prayer.

Balance Sheet and Profit & Loss Statements presented with notes.  Some late adjustments 
were made after publication for our investment accounts.

Kody noted that the SCRIP policy is being updated.  As part of the process, they are looking to 
use the diocese enrollment form for tracking profits between parish and families.  Some 
modifications to the diocese form were suggested, and questions also about allowing SCRIP 
profits for parents to be used for other schools, including Notre Dame High School and maybe 

The Education Endowment Fund is at about $245k.  The charter for this fund calls for an audit 
if assets exceed $250k.  Kim will send out the current charter of the fund to all members.  Jim 
will call the diocese to see if we can just change the charter to be unlimited, or if this amount is 
a diocese requirement.  Mary estimated an audit to cost about $12k.  We will put this on the 

There is a request to purchase some education supplies from the Endowment Fund.  Mary 
mentioned that we have some restricted funds in Account 102211A that remains unspent from 
a prior pull of funds.  This amounts to $7,530.  It was agreed that this purchase should come 

In Flocknote, there is the capability to accept payments.  We are looking to implement this so 
people could make contributions for Donut Sunday or other events if they wanted to.  Parish 
Council would like more ways for members to support the parish.  There were several concerns 
brought up by Finance to address before this goes live.  Some items to address include:
     What is the cost of accepting payments?
     What reporting is out of the system, so we can tell what each payment received is for?
     There were some privacy concerns, as all Super Administrators or Administrators may be 
able to see who are making payments and the amount.
     There is currently no Standard Operating Procedures for Flocknote, and who should have 
what responsibilities.  Also, who can see what private data like phone numbers, emails, etc.
It was recommended by Finance to delay implementation of payments in Flocknotes until these 
concerns are researched and addressed.  Greg and Mary are available if Red has questions 

Our savings/money market/CD accounts are only insured up to $250k by the FDIC, unless a 
bank is purchasing additional insurance for their depositors.  If we desire the peace of mind for 
FDIC protection, we will need to diversify our deposits to more banks.  Opening additional 
savings accounts at the same bank will not help us, as the limit is normally $250k per bank per 



There was a discussion of which Trustee is preferrable to sign the checks.  Currently, either 
trustee can sign along with Deacon Jeff.  Finance does not have a preference, but if the 
Trustees want to develop a priority, we support that decision.  Finance prefers that whoever is 
available to sign the checks so that we don't get into a situation of waiting for people to sign the 

A question came up whether our write up in the Parish Annual Report is correct, as they would 
like to include this in the Parish Constitution.  Mary will review the Annual Report write up and 

Mary will work with Kim to approve the bank and investment statements.

There were some questions on arranging sub-accounts on our balance sheet.  Mary will work 
with Kim offline to address this process.  We will see the results in future meetings of our 

Meeting closed at 7:05 pm

Submitted by Jim Allen


