
 

 
Prince of Peace Catholic Community 
Finance Council Meeting 
April 15, 2021 
 
Present:  Deacon Jeff Prickette – Pastoral Leader, Kim Hermans – Bookkeeper, Mary Rehberg – 
Chairman, Susan Rosek – Secretary, Jim Allen, Carl Juza - members 
 
Absent: Theresa Williams – Trustee, John Davister – Co-Chair 
 
Meeting called to order at 6:36 p.m. 
 
Prayer led by Deacon Jeff 
 

I. Personnel – update. 
 

II. Financials  
Profit & Loss 

• Parish support is $13,655 ahead of budget. 

• Parish picnic income is down $41,006 due to Covid. 

• Parish unrestricted donations are up $28,600 over budget. 

• Excluding cemetery revenue, gross profit is up $16,000 ahead of YTD budget. 

• Net Income is up $167,805; $84,000 from the parish, $84,000 from the cemetery 

gain, which is held in a separate account.   

• A “Cool Money” GL account will be established to easily track where the money is 

going.  To satisfy Diocesan guidelines, a year-end entry will be made to zero out the 

GL account. 

• Up $110,000 in the investment account. 

Balance Sheet 

• The Parish checking account balance ending March 2021 is in line with March, 

2020. 

• Payroll Protection $156,000; working through the forgiveness process to move it to 

grants.  

• Education Endowment fund has grown $69,134 in a year.  These funds can be used 

by RE in the future.   

 
III. Unbudgeted Promotional Items 

• Finance approved $6,100 for marketing/advertising items (e.g., pens, refrigerator 
magnets, paper, ruler, etc.) for new members and others. 
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IV. Status 2021-22 budget – in progress. 

• Office Equipment needs – replace Tim’s personal iPad, which has been being used 
for POP business and purchase a new computer in office. 

 
Endowment Fund Annual Meeting 
The Holy Martyrs Educational Endowment Fund was renamed the Prince of Peace Educational 
Endowment Fund on November 16, 2006, when Holy Martyrs and Holy Trinity parishes merged. 
 
On May 16, 2019, there was a Memo of Record filed transferring all responsibilities from the Advisory 
Board of the Endowment Fund to the Prince of Peace Finance Council.   
 
The Financial Position from the Memo of Record indicated the Market Value of the fund on April 30, 
2019 was $204,576.11.   
 
Detail for the 5% annual distribution rule can be found in the actual Endowment Fund Document 
dated August 17, 1994, page 6, VII. “Restrictions on use of Fund assets and Property.” 
 
“RESTRICTIONS ON USE OF FUND ASSETS AND PROPERTY 

The annual amount to be distributed from the fund is established by 

calculating five percent (5%) of the fund's market value on December 31 

of the year immediately preceding the year of distribution. The 

distribution level may be altered by a majority vote of the directors of 

the fund with the written permission of the Bishop. However, in no event 

may the entire principal of the fund be expended.” 

 
Before the 2020-2021 fiscal year ends on June 30, 2021, a list of educational needs should be 
generated with the intention of using the 5% end-of-year Fund allowance to pay for those needs.   
 
NOTE:  An Endowment Fund review meeting will be scheduled after the June 17, 2021, Finance 
meeting. 
 
A motion was made to close the Endowment Fund Annual Meeting by Susan Rosek; seconded by Jim 
Allen.   

 

V. Next Finance Meeting:  May 20, 2021 at 6:30 pm. 

 

VI. Adjournment:  7:59 p.m. 

 

Respectfully submitted by  
Susan M Rosek - Finance Council Secretary  


